
HTXLSPHQW�SXUFKDVHV�WR�DOLJQ�ZLWK�WKH�DSSURYHG�RSHUDWLQJ�HTXLSPHQW�EXGJHW����
�
Background 
8QGHU� WKH� FXUUHQW� SURFHVV�� DQ\� QXPEHU� RI� LWHPV� FDQ� EH� FRGHG� WR� HTXLSPHQW� �DFFRXQW� FRGHV� ����� ±� ������� LQFOXGLQJ�
VPDOOHU�SXUFKDVHV�WKDW�VKRXOG�EH�FRGHG�WR�VXSSOLHV��H[��D�����RVFLOODWLQJ�IDQ�RU�D�����GHVN�ODPS���7KH�PL[WXUH�RI�VXSSOLHV�
FRGHG�WR�HTXLSPHQW�ZLWK�EXGJHWHG�HTXLSPHQW�SXUFKDVHV�FRPSOLFDWHV�EDFN�RIILFH�DFFRXQWLQJ�DQG�FUHDWHV�GLIILFXOWLHV�ZKHQ�
SUHSDULQJ�ERWK�LQWHUQDO�DQG�H[WHUQDO�ILQDQFLDO�UHSRUWV��
�
2SHUDWLQJ� HTXLSPHQW� LV� GHILQHG� XQGHU� WKH� EXGJHW� SURFHVV� DV� HTXLSPHQW� H[FHHGLQJ� ������� DQG� LV� VSHFLILFDOO\� EXGJHWHG�

GXULQJ� WKH� DQQXDO� EXGJHW� SURFHVV�� � $SSURYHG� RSHUDWLQJ� HTXLSPHQW� EXGJHWV� DUH� YLVLEOH� LQ� WKH� ILQDQFLDO� UHSRUWLQJ� WRRO��
VKRZQ�RQ�WKH�HTXLSPHQW�OLQH��WKRXJK�WKH�LQGLYLGXDO�LWHPV�WKDW�PDNH�XS�WKH�WRWDO�EXGJHWHG�DPRXQW�DUH�QRW������
�
Process 
%HJLQQLQJ�-XO\����������RQO\�EXGJHWHG�RSHUDWLQJ�HTXLSPHQW�SXUFKDVHV�VKRXOG�EH�FRGHG�WR�HTXLSPHQW�DFFRXQW�FRGHV�������
±�������� �(DFK�GLYLVLRQDO�EXGJHW�PDQDJHU�KDV�UHFHLYHG�D�OLVW�RI�DSSURYHG�RSHUDWLQJ�HTXLSPHQW�IRU�)<�����������%HIRUH�
VXEPLWWLQJ�DQ�RSHUDWLQJ�HTXLSPHQW� LQYRLFH� IRU�SD\PHQW��SOHDVH�KDYH� LW�DSSURYHG�E\�\RXU�GLYLVLRQDO�EXGJHW�PDQDJHU�RU�
VHQLRU�RIILFHU��WKHUHE\�LQGLFDWLQJ�WKH�HTXLSPHQW�LV�RQ�WKH�DSSURYHG�RSHUDWLQJ�HTXLSPHQW�EXGJHW�OLVW���$QQ�2VWZDOG��LQ�WKH�
RIILFH� RI� WKH� 'HDQ� IRU� $FDGHPLF�$IIDLUV��ZLOO� DXWKRUL]H� DOO� RSH



�
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FAQ’s�
4XHVWLRQ���,Q�WKH�)<���������EXGJHW��WKH�7UHDVXUHU¶V�2IILFH�UHFHLYHG�DSSURYDO�IRU�RQH�SLHFH�RI�RSHUDWLQJ�HTXLSPHQW���D�
�������ILUH�VDIH�YDXOW� IRU� VHFXULQJ�YLWDO�SDSHU� UHFRUGV�� �7KH�7UHDVXUHU¶V�2IILFH�SXUFKDVHV� WKH�YDXOW� LQ�HDUO\�$XJXVW�DQG�
DSSURSULDWHO\� SRVWV� WKH� SXUFKDVH� WR� DQ� HTXLSPHQW� FRGH�� � /DWHU� LQ� WKH� VDPH� ILVFDO� \HDU�� DQ� RIILFH� FKDLU� EUHDNV� DW� WKH�
7UHDVXUHU¶V�2IILFH�DQG�QHHGV�UHSODFHPHQW�DW�D�FRVW�RI��������6KRXOG�WKH�QHZ�RIILFH�FKDLU�EH�SRVWHG�WR�DQ�HTXLSPHQW�FRGH"�
�
$QVZHU���1R���)LUVW��GHWHUPLQH�ZKHWKHU�RU�QRW�WKH�RIILFH�FKDLU�ZDV�DSSURYHG�DV�SDUW�RI�WKH�RSHUDWLQJ�HTXLSPHQW�EXGJHW���,Q�
WKLV� FDVH�� RQO\� WKH� YDXOW� ZDV� EXGJHWHG�� � 6HFRQG�� VLQFH� UHSODFHPHQW� RI� DQ� RIILFH� FKDLU� LV� XQEXGJHWHG�� GHWHUPLQH� LI� WKH�
SXUFKDVH�ZLOO�H[FHHG��������� � ,Q� WKLV�FDVH�� WKH�RIILFH�FKDLU� UHSODFHPHQW�FRVW� LV������DQG�� WKHUHIRUH��VKRXOG�EH�FRGHG� WR�
VXSSOLHV��
�
4XHVWLRQ���:KDW�LI�WKH�RIILFH�FKDLU�LV�VSHFLDOL]HG�DQG�ZLOO�FRVW�PRUH�WKDQ��������WR�UHSODFH"�
�
$QVZHU���&RQWDFW�6WHIDQLH�)RVWHU�RU�-DPLH�7DWKDP���$IWHU�GHWHUPLQLQJ�KRZ�WR�SD\�IRU�WKH�RIILFH�FKDLU��LW�ZLOO�EH�FRGHG�WR�
HTXLSPHQW���7KH�YDULDQFH�FDXVHG�E\�WKH�XQEXGJHWHG�SXUFKDVH�ZLOO�EH�GRFXPHQWHG��
�
4XHVWLRQ���:KDW�LI�WKH�YDXOW��DSSURYHG�IRU���������HQGV�XS�FRVWLQJ�������"��'RHVQ¶W�WKDW�OHDYH������DYDLODEOH�WR�FRYHU�WKH�
FRVW�RI�D������UHSODFHPHQW�RIILFH�FKDLU"�
�
$QVZHU���1R���,W�VKRXOG�QRW�EH�DVVXPHG�WKDW�VSHQGLQJ�OHVV�RQ�DSSURYHG�RSHUDWLQJ�HTXLSPHQW�UHVXOWV�LQ�DYDLODEOH�IXQGV�IRU�
RWKHU�SXUSRVHV���7KH�&ROOHJH��DW�WLPHV��PD\�QHHG�WR�DSSURYH�VSHQGLQJ�RQ�D�SLHFH�RI�RSHUDWLQJ�HTXLSPHQW�LQ�RQH�GLYLVLRQ�
WKDW� H[FHHGV� WKH�EXGJHWHG�DPRXQW�� �6DYLQJV� IURP�RWKHU�EXGJHWHG�RSHUDWLQJ�HTXLSPHQW�SXUFKDVHV� LQ� DQRWKHU�GLYLVLRQ�V��
PD\�PDNH�XS�IRU�WKH�RYHUDJH�RU�RIIVHW�WKH�FRVW�RI�DQ�XQEXGJHWHG�RSHUDWLQJ�HTXLSPHQW�SXUFKDVH���
�
4XHVWLRQ���:KDW�LI�WKH�YDXOW��DSSURYHG�IRU���������HQGV�XS�FRVWLQJ�������"���
�
$QVZHU���7KH�H[SHFWDWLRQ�LV�WKDW�WKH�DPRXQW�UHTXHVWHG�IRU�DQ\�RSHUDWLQJ�HTXLSPHQW�LV�EDVHG�RQ�UHVHDUFK�IURP�YHQGRUV�DQG�
LQFOXGHV� FRVWV� IRU� VKLSSLQJ�� LQVWDOODWLRQ� DQG� WUDLQLQJ� LI� QHFHVVDU\�� � ,I� WKH� FRVW� RI� WKH� RSHUDWLQJ� HTXLSPHQW� H[FHHGV� WKH�
EXGJHW��FRQWDFW�6WHIDQLH�)RVWHU�RU� -DPLH�7DWKDP�� � ,Q� WKLV�FDVH�� WKH�DIIHFWHG�GHSDUWPHQW�PD\�QHHG� WR� LGHQWLI\��������RI�
VDYLQJV�LQ�RWKHU�DUHDV�����
�
�
�


