GXULQJ IKH DQQXD0 EXGJIHI SURFHW ~ $SSURYHG RSHUDILQJ HTXLSPHQI EXGJHIV DUH YLVLEOH LQ WKH ILQDQFLDO UHSRUILQJ WRRO
VKRZQ RQ IKH HTXLSPHQW 0LQH WKRXJIK WKH LQGLYLGXDO LIHPY WKDIi PDNH XS IIKH IIRID0 EXGIHIHG DPRXQW DUH QR

Process
%HJILQQLQJ -XO\ RQO\ EXGJHIHG RSHUDILQJ HTXLSPHQW SXUFKDVHV VKRX0G EH FRGHG IR HTXLSPHQI DFFRXQIl FRGHV
s (DFK GLYLVLRQDO EXGJHW PDQDJHU KDV UHFHLYHG D OLVW Rl DSSURYHG RSHUDILQJ HTXLSPHQH IRV )< %HIRUH

VXEPLINILQJ DQ RSHUDILQJ HTXLSPHQI LQYRLFH IRU SD\PHQI SOHDVH KDYH L DSSURYHG E\ \RXU GLYLVLRQDO EXGJHI PDQDJHU RU
VHQLRU RIILFHU IKHUHEN LQGLFDHLQJ WKH HTXLSPHQW LV RQ WKH DSSURYHG RSHUDILQJ HTXLSPHQI EXGJIHI 0LV $QQ 2WZDIG LQ IKH
RILFH RI WKH =HDQ IRV $FDGHPLF $IIDLIV ZL00 DXIKRUL]H D00 RSH



FAQ’s

AXHVILRQ ,Q IKH )< EXGJIHI IKH 7UHDVXUHUSV 2 11LFH UHFHLYHG DSSURYDO IRU RQH SLHFH RI RSHUDILQJ HTXLSPHQI D
ILUH VDIH YDXOI IRU VHFXULQJ YLIDO SDSHU UHFRUGV ~ 7KH 7UHDVXUHUSV 211LFH SXUFKDVHV IKH YDX0I LQ HDUON SSXJXWI DQG

DSSURSULDIHON SRVIV IIKH SXUFKDVH IR DQ HTXLSPHQI FRGH  /DIHU LQ UKH VDPH ILVFD0 \HDU DQ RIILFH FKDLU EUHDNV DIl IKH

7UHDVXUHUTV 211LFH DQG QHHGV UHSIDFHPHQH DIl D FRVI RI BKRX0G IIKH QHZ RIILFH FKDLU EH SRVIHG IR DQ HTXLSPHQI FRGH"

$QVZHUI 1R LI GHIHUPLQH ZKHIKHU RU QRII #KH RIILFH FKDLU ZDV DSSURYHG DV SDUIl R1 IKH RSHUDILQJ HTXLSPHQW EXGJHI ,Q
WKLV FDVH RQO\ WKH YDXOI ZDV EXGJHIHG 6HFRQG VLQFH UHSODFHPHQI RI DQ RIILFH FKDLU LV XQEXGJHIHG GHIHUPLQH LI iKH

SXUFKDVH ZL00 H[FHHG ,Q WKLV FDVH WKH RIILFH FKDL UHSODFHPHQN FRWW LV DQG WKHUHIRUH VKRX0G EH FRGHG IR
VXSSOLHV
AXHVILRQ = KDI LI WKH RIILFH FKDLU LV VSHFLDOL]JHG DQG ZL00 FRVW PRUH WKDQ iR UHSODFH"

$QVZHU  &RQIDFI 6IHIDQLH )RVIHU RU -DPLH 7DIKDP  $1IHU GHIHUPLQLQJ KRZ R SD\ IRU WKH RIILFH FKDLU LI ZL00 EH FRGHG IR
HTXLSPHQI  7KH YDULDQFH FDXVHG EN IIKH XQEXGJHIHG SXUFKDVH ZL00 EH GRFXPHQIHG

AXHWILRQ = KDW LI IKH YDX0I DSSURYHG IRU HQGV XS FRVILQJ " " RHVQW WKDW OHDYH DYDLODEOH IR FRYHU WKH
FRWRI D UHSODFHPHQII RTILFH FKDLU™

$QVZHU 1R I VKRX0G QRN EH DVWWXPHG WKDW VSHQGLQJ 0HVWV RQ DSSURYHG RSHUDILQJ HTXLSPHQN UHVXO0IV LQ DYDLODEOH IXQGV IRU
RIKHU SXUSRVHV ~ 7KH &RO0HJH DIl {LPHV PD\ QHHG R DSSURYH VSHQGLQJ RQ D SLHFH RI RSHUDILQJ HTXLSPHQW LQ RQH GLYLVLRQ
WKDW H[FHHGV WKH EXGJHIHG DPRXQH  6DYLQJIV IURP RIKHU EXGJHIHG RSHUDILQJ HTXLSPHQW SXUFKDVHV LQ DQRIKHU GLYLVLRQ V
PD\ PDNH XS IRU WKH RYHUDJH RU RTIVHIiKH FRW R DQ XQEXGJHIHG RSHUDILQJ HTXLSPHQIl SXUFKDVH

4XHWLRQ = KD LI iKH YDXOI DSSURYHG IRU HQGV XS FRVILQJ "
$QVZHU  7KH H[SHFIDILRQ LV IKDW iKH DPRXQW UHTXHVIHG IRU DQ\ RSHUDILQJ HTXLSPHQI LV EDVHG RQ UHVHDUFK IURP YHQGRUV DQG
LQFOXGHV FRVIV IRU VKLSSLQJ LQWIDODILRQ DQG WDLQLQJ LI QHFHWDUN I WKH FRWI RI IKH RSHUDILQJ HTXLSPHQI H[FHHGV IKH

EXGJHI' FRQIDFI 6IHIDQLH )RVIHU RU -DPLH 7DIKDP ,Q UKLV FDVH WKH DIHFIHG GHSDUIPHQI PD\ QHHG IR LGHQILIN\ RI
VDYLQJV LQ RIKHU DUHDV
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