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DUO\�OLIH W

WKDW '1$ PHWK\ODWLRQ LV LQYROYHG

ZL� 7R

VWXG\ WKLV� ZH XVH D WUDQVODWLRQDO PRGHO RI FDUHJLYHU GHSULYDWLRQ LQ UDWV� 7KH UDW SXSV DUH VHSDUDWHG IURP WKHLU PRWKHUV IRU
��� KRXUV D GD\ IURP GD\ � WR GD\ ��� 7KHQ� DW DURXQG GD\ ��� WKH\ UHFHLYH D VLQJOH ��PJ�NJ GRVH RI NHWDPLQH DQG
XQGHUJR DQ[LHW\ EHKDYLRUDO WHVWLQJ ��� GD\V DIWHU WUHDWPHQW� +DOI RI WKH DQLPDOV DUH JLYHQ D VDOLQH LQMHFWLRQ WR FRQWURO IRU
WKH H[SHULHQFH RI UHFHLYLQJ D VXEFXWDQHRXV LQMHFWLRQ ZLWKRXW WKH SRWHQWLDO WKHUDSHXWLF HIIHFWV RI WKH GUXJ� %UDLQ FROOHFWLRQ
KDSSHQHG � GD\V DIWHU WUHDWPHQW� 7KH SUHIURQWDO FRUWH[ DQG KLSSRFDPSXV IURP RQH KHPLVSKHUH ZHUH IUR]HQ IRU IXWXUH
'1$ H[WUDFWLRQ DQG RWKHU '1$ PHWK\ODWLRQ DVVD\V

3UHOLPLQDU\ GDWD IURP ZRUN WKLV VXPPHU GR QRW
UHYHDO D VWDWLVWLFDOO\ VLJQLILFDQW HIIHFW RI DFXWH NHWDPLQH
WUHDWPHQW RQ DQ[LHW\�OLNH EHKDYLRU LQ PDOH UDWV ZLWK D
KLVWRU\ RI HDUO\ OLIH DGYHUVLW\ FRPSDUHG WR WKH FRQWURO
JURXSV �FRQWURO�NHWDPLQH� FRQWURO�VDOLQH� DQG (/$�VDOLQH��
+RZHYHU� WKLV FRXOG EH GXH WR WKH UHODWLYHO\ VPDOO VDPSOH
VL]HV� )XUWKHU ZRUN GXULQJ WKH VFKRRO \HDU ZLOO LQFUHDVH
JURXS VL]HV DQG SURYLGH D FOHDUHU SLFWXUH RI EHKDYLRUDO
RXWFRPHV� DV ZHOO DV WKH DGGLWLRQ RI VH[ DV DQRWKHU
YDULDEOH� $GGLWLRQDO XSFRPLQJ ZRUN LV WKH SURFHVVLQJ RI
EUDLQ WLVVXH IURP WKHVH VXEMHFWV FROOHFWHG GXULQJ WKH
VXPPHU WR LQYHVWLJDWH '1$ PHWK\ODWLRQ SDWWHUQV LQ WKH
EUDLQ UHJLRQV RI LQWHUHVW �ZLWK D IRFXV RQ 39� LQWHUQHXURQV
LQ WKH SUHIURQWDO FRUWH[��
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