&DUGLDF *DQJOLRQ 5HVSRQVHV WR GX'WFORG&EW D WRBEBILDQ/ 3UHVHC
DPHULFDQXV
(OOD 6@&RMB\VYV RI

1HXUDO FLUFXLWU\ DFURVY DOO RUJDQLVPQHXYURRGXOD@WPH @&/ &
DQG RWKHU QHXKRPRGXDWDSMORUVEHWZHHQ BHXAUXRRRUGE XFO DWKRHU @ HDXQUE
VI\VWHNPXQGHU WWSXHFULHD® O\ ZKBQFQRIRNRR G XO0MD W R UNHOG N X UFHDANDLFAL W F
KRUPRQH &/'+ DQG PXKEBOK LAMYYUKDAWVF 8EOHWHGRLQ YWHMWLYI/'WE\WKH
HITHFWV RI PRGXODWLR®&EY RMKH OR B/AWNWHHW KK IDUQNG ZDV XVHG VSHF
JDQJOLRQ &* ZLWKLQ WKIH KXKIDW W QRKZH) &VLY PHQWUDO SDWWHUQ
SURGXFH UK\WKPLF RXWIBRWVINLANK B X W SIDQUSTHXWD R D QADKAU R ¥ H 8 F XH AWUX
DOVR HIQRUGFD\QGEH PDS BHCHHWBRPOOLFLW\ UR O DDA HIYRY®K D W
$GGLWLRQDOO\ WKH FKDQJH LQ WKH EXWWWHW & HUWHR XYHIQH FD QG LGB X
VXUURXQGLQJ WKH &* L0/ ORZAQ H XWBVESFORKMABHDO LQIOXHQFH WKD
&/'+ PD\ KDYH RQ WKH VWUHWFK UHVSRQVH

8SRQ VWUHWFKLQJ WKH PXVFOH LQ QRUPDO VDOLQH WKH IUH
GHFUHDVH ZKLOH WKH KRRNV ZHUH SXOOLQJ WKH PXVFOH DSDUW
KROGLQJ WKH PXVFOH DW D FRQVWDQW VWUHMNRRNWKREOGHSKBYHD W]
WKH PXVFOH EDFN WR LWV EDYHXUBHWHNUSINFK VUG O BD'RNM VS WIKHH
PXVFOH DQG JDQJOLRQ WKH IUHTXHQREVURUMKE &EXWUNMWLRIKIHVY SHEU K S
DSSOLHG ZLWK WKH &* HWBRVHH PARFEDQIWKHEHUH QRW DV GUDPDW
UHVSRQYHUSBIWHU WKH &/'+ ZDV ZDVKHG RXW WKH IUHTXHQF\ RI Wk
HOHYDWHG SRWH QW ROHMFHFQ\CHE KMEKBE H\DLGEHLWLRQ WR WKH GHFU
UHVSRQVH LW FDXVHGXR® DSSOLFDWLRQ
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