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 The market for electric vehicles (EVs) has been steadily growing around the world. Specifically in the United States, 
national EV sales have grown from around 30,000 units per quarter in 2017 to over 300,000 units per quarter in 20231. 
Many factors play a role when a prospective vehicle buyer makes a decision to purchase an EV, and could thus explain the 
rapid growth of the EV market. These factors could include cost (or financial incentives), infrastructure for EVs, as well as 
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